


Voted the best opportunistic hedge fund in Canada 

by Morningstar for 20131, our flagship DKAM Capital 

Ideas Fund LP has returned 341%2 since inception vs. 

a gain of 59% for the S&P/TSX Composite Total 

Return Index3

DKAM Capital Ideas Fund LP

S&P/TSK Composite Total 

Return Index

(see disclaimer page)

1. Source: 2013 Morningstar Awards

2. Class A Series 1 total cumulative return net of all fees 

and expenses.  Inception date Oct 1, 2008

3. See disclaimer page.

TRACK RECORD



DKAM Capital Ideas Fund LP

Monthly returns (Oct-08 thru Aug-14)
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Capital Ideas 12.01% -8.04% 2.18%

S&P/TSX Composite Total

Return Index

11.46% -16.67% 0.74%
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TRACK RECORD

*Year to date (YTD) returns are Time Weighted Rates of Return.  All figures based on lead series (series 1) and net of all fees and expenses.  Past performance not indicative of future results.



→ Concentration is used to generate returns, as opposed to large amounts of 

leverage.

→ No index tracking.  The fund is free to invest in public companies of any size across 

all sectors.

→ Voted Best New Fund in Canada for 20091, returning 88.2% net of fees to our 

investors.

RELATIVE PERFORMANCE: 

DKAM CAPITAL IDEAS FUND - S&P/TSX COMPOSITE TOTAL RETURN INDEX2

FOCUS ON PERFORMANCE

1. 2009 Canadian Hedge Funds Awards
2. See disclaimer page



Constellation Software (CSU)

Source: S&P Capital IQ

(in millions of Canadian dollars) Source: DKAM Estimates

FYE December 2007A 2008A 2009A 2010A 2011A 2012A 2013A 2014E 2015E

Sales 243.0 330.5 437.9 634.0 773.3 891.2 1210.8 1710.5 1980.5

Cash Earnings 33.5 57.6 70.8 97.9 158.8 177.8 212.2 261.7 322.8

ROAE 40.4% 63.2% 68.0% 76.5% 79.5% 69.0% 80.9% 96.5% 108.2%



Home Capital Group (HCG)

Source: S&P Capital IQ

(in millions of Canadian dollars) Source: DKAM Estimates



CGI Group (GIB.A)

Source: S&P Capital IQ

(in millions of Canadian dollars) Source: DKAM Estimates



Readers are advised that the material herein should be used solely for informational purposes.  Donville Kent Asset Management Inc. 
(DKAM) does not purport to tell or suggest which investment securities members or readers should buy or sell for themselves. Readers 
should always conduct their own research and due diligence and obtain professional advice before making any investment decision.
DKAM will not be liable for any loss or damage caused by a reader’s reliance on information obtained in any of our newsletters, 
presentations, special reports, email correspondence, or on our website.  Our readers are solely responsible for their own investment 
decisions.

The information contained herein does not constitute a representation by the publisher or a solicitation for the purchase or sale of 
securities.  Our opinions and analyses are based on sources believed to be reliable and are written in good faith, but no representation or 
warranty, expressed or implied, is made as to their accuracy or completeness.  All information contained in our newsletters, presentations 
or on our website should be independently verified with the companies mentioned.  The editor and publisher are not responsible for 
errors or omissions.  Past performance does not guarantee future results.  Unit value and investment returns will fluctuate and there is no 
assurance that a fund can maintain a specific net asset value. The fund is available to investors eligible to invest under a prospectus 
exemption, such as accredited investors.  Prospective investors should rely solely on the Fund’s offering documentation, which outlines 
the risk factors in making a decision to invest.

The S&P/TSX Composite Total Return Index (“the index”) is similar to the DKAM Capital Ideas Fund LP (“the fund”) in that both include 
publicly traded Canadian equities of various market capitalizations across several industries, and reflect both movements in the stock 
prices as well as reinvestment of dividend income. However, there are several differences between the fund and the index, as the fund 
can invest both long and short, can utilize leverage, can take concentrated positions in single equities, and may invest in companies that 
have smaller market capitalizations then those that are included in the index. In addition, the index does not include any fees or expenses 
whereas the fund data presented is net of all fees and expenses. The source of the index data is S&P/Capital IQ.

DKAM receives no compensation of any kind from any companies that are mentioned in our newsletters or on our website.  Any opinions 
expressed are subject to change without notice.  The DKAM Capital Ideas Fund, employees, writers, and other related parties may hold 
positions in the securities that are discussed in our newsletters, presentations or on our website.

DISCLAIMER


