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This presentation contains forward-

looking statements.  Often, but not 

always, forward-looking statements can 

be identified by the use of words such as 

“plans”, “proposes”, “expects”, 

“estimates”, “intends”, “anticipates” or 

“believes”, or variations (including 

negative and grammatical variations) of 

such words and phrases or state that 

certain actions, events or results “may”, 

“could”, “would”, “might” or “will” be taken, 

occur or be achieved. Forward-looking 

statements involve known and unknown 

risks, uncertainties and other factors 

which may cause the actual results, 

performance or achievements of Trez 

Capital Mortgage Investment Corporation, 

Trez Capital Senior Mortgage Investment 

Corporation,  Trez Capital Finance Fund 

V LP,  Trez Capital Finance Fund VI LP,  

Trez Capital Finance Fund VII LP , Trez 

Capital Yield Trust, Trez Capital Yield 

Trust US, Trez Capital Yield Trust US 

(Canadian $), Trez Capital Prime Trust 

and TG Income Trust III (collectively, the 

“Funds”) to be materially different from 

any future results, performance or 

achievements expressed or implied by 

the forward-looking statements.  

Examples of such forward-looking 

statements include, but are not limited to: 

the annual yield of the Funds that Trez 

Capital Fund Management Limited 

Partnership (the “Manager”) is targeting, 

the nature of the Funds and their affairs,

and the ability of the Trez Capital 

Mortgage Investment Corporation and 

Trez Capital Senior Mortgage Investment 

Corporation to qualify as mortgage 

investment corporations (“MIC’s”) under 

the Income Tax Act (Canada) (the “Tax 

Act”). Actual results, performance and 

developments are likely to differ, and 

may differ materially, from those 

expressed or implied by the forward-

looking statements contained in this 

presentation. Such forward-looking 

statements are based on a number of 

assumptions which may prove to be 

incorrect including, but not limited to: the 

ability of the Funds to acquire and 

maintain a portfolio of mortgages 

capable of generating the necessary 

annual yield or returns to enable the 

Funds to achieve their investment 

objectives, the ability of the Funds to 

establish and maintain relationships and 

agreements with key financial partners, 

the maintenance of prevailing interest 

rates at favourable levels, the ability of 

borrowers to service their obligations 

under the mortgages, the ability of the 

Manager to effectively perform its 

obligations to the Funds, anticipated 

costs and expenses, competition, and 

changes in general economic conditions.

While the Funds anticipate that 

subsequent events and developments

may cause its views to change, the 

Manager specifically disclaims any 

obligation to update these forward-

looking statements, except as required 

by applicable law. These forward-

looking statements should not be relied 

upon as representing the Trust’s views 

as of any date subsequent to the date 

of this presentation. Although the Funds 

have attempted to identify important 

factors that could cause actual actions, 

events or results to differ materially 

from those described in forward-looking 

statements, there may be other factors 

that cause actions, events or results not 

to be as anticipated, estimated or 

intended. There can be no assurance 

that forward-looking statements will 

prove to be accurate, as actual results, 

performance and future events could 

differ materially from those anticipated 

in such statements. Accordingly, 

readers should not place undue 

reliance on forward-looking statements. 

The factors identified above are not 

intended to represent a complete list of 

the factors that could affect the Funds.  

Additional factors are noted under “Risk 

Factors” in the Funds offering 

documentation.

This presentation does not 

constitute an offer to sell or a 

solicitation to buy any security in 

any jurisdiction.

Forward-Looking

Statements



3REAL ESTATE INVESTMENT OPTIONS

Equity • REITS

• Direct Ownership

• Unhedged

• Volatile

• Greatest upside 

potential as well as 

downside risk

Customized Mortgages • Assets in transition

• Little duration risk

Conventional Mortgages • Banks

• Credit Unions

• Trusts

• Longer terms to 

maturity

• Fixed rates

• Assets with stabilized 

value

Risk/

Return

Highest

Lowest
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Industry Leader

in Debt Financing

and Investing

• A Dominant Cross-Border Force in Commercial Mortgages —

Preeminent provider of private commercial real estate debt  financing 

solutions in Canada and the United States

• High Yield Backed by Reliability and Security — A range of yield-

oriented strategies non-correlated with traditional equities and fixed  

income and focused on downside protection

• A Strong Culture of Risk Management — We have rock-solid risk  

processes and rigorous underwriting underpinning each financing

• We Understand the Importance of Capital Velocity — Our loans  

are characterized by speed, flexibility and innovation

• The Trez Name is Trusted — Founded by Morley Greene in 1997,  

Trez is now trusted by a growing network of investors, partners and  

borrowers: from large institutional investors and private individuals  

to developers, co-investors and mortgage brokers

By the Numbers

OVER

$3.5B
ASSETS

UNDER

MANAGEMENT

ORIGINATED

$9.4B
IN LOANS

FUNDED

SINCE

INCEPTION

120+

LOANS IN 2018

TOTALING

NEARLY

$2.4B

5 OFFICES

TREZ CAPITAL OVERVIEW
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TREZ CAPITAL OVERVIEW

Vancouver Office

• Investment Management

• Finance & Compliance

• Loan Administration

• Origination

• Underwriting

• Investor Services

• Marketing

• 90 employees

Dallas Office

• Origination

• Asset Management

• 15 employees

Toronto Office

• Origination

• Investment Sales

• 21 employees

Palm Beach Office

• Origination

• Asset Management

• 12 employees

Atlanta Office

• Origination

• 2 employees
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TREZ CAPITAL AUM PROFILE

An Increasingly Diversified Portfolio
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As our momentum increases, our portfolio continues 

to grow and diversify across Canada and the U.S. 

Texas office 

opened
Atlanta office 

opened

Florida office 

opened
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Leading the Charge:

Trez’ Competitive Advantages

TREZ CAPITAL TRADITIONAL LENDERS

• Tailored terms and conditions • Inflexible terms and conditions

• Integrity and speed of execution • Lengthy approvals

• Efficient approvals supported

by rigorous risk management 

processes, due diligence and 

operational strength

• Cumbersome and inconsistent 

processes

• Established track record, repeat 

borrowers

• Mixed track record, one-off loans

• Floating rate options with a floor • Fixed and variable rate options

TREZ CAPITAL OVERVIEW
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Due Diligence

Upon the borrower’s  

acceptance of the Letter 

of Intent, a Mortgage  

Underwriter, who acts

independently of origination,  

reviews, confirms and 

validates all pertinent project, 

market and borrower 

information and financial

analyses.

Credit Approval

Once the Underwriting  

Transaction Report is 

approved by the VP of Credit 

Risk and Underwriting and the 

transaction is deemed to 

meet the expectations set out 

by the Credit Committee  

during the first review, it is  

submitted to the Chief Credit  

Officer and VP, Loan  

Administration for review.

Letter of Intent

Upon review of the 

New Business 

Summary, if the 

preliminary assessment

is positive, the Credit 

Committee may 

authorize a Letter 

of Intent.

Underwriting Review

An Underwriting 

Transaction Report is 

submitted to the VP of

Credit Risk and

Underwriting for review.

Commitment Letter  

Once approved, a  

commitment letter is  

sent to the borrower  

for signature.

Final Due Diligence  

Meeting

Loan Administration  

confirms that all due  

diligence has been  

completed in accordance  

with the stipulated terms  

and requireddocumention.

Loan Surveillance  

Monthly monitoring  

and event-specific  

reviews are

scheduled as part 

of ongoing loan

administration.

Credit Committee

First Review

The Credit Committee  

reviews a New Business

Summary prepared by

a Mortgage Originator 

which details the

proposed loan terms.

Mortgage 

Funding Process

Legal counsel prepares

legal documents, obtains 

title insurance and 

conducts the required 

enquiries and searches.

Allocation & Funding

Pursuant to adoptedpolicies, a

final determination will bemade 

as to which investment vehicle(s) 

the loan is suitable. Legal 

counsel will record the mortgage

and other security documents 

and ensures all conditions are 

satisfied before releasing funds 

to theborrower.

Rigorous Mortgage Approval Process

MORTGAGE ORIGINATION, UNDERWRITING,  
APPROVAL & ADMINISTRATION PROCESSES
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Operational and Managerial Risk

• Understanding Trez corporate governance and history as a firm

• Depth and breadth of Trez employees (125+) and expertise in loan origination, loan 

underwriting, loan analysis and servicing

Liquidity

• Understanding the ability to access your money

• Restrictions on redemptions

Macroeconomic Risk

• Rising interest rates

• Real estate valuations

• General economic conditions (employment, labour, materials etc.)

Borrower Risk

• What is the risk of borrowers defaulting on their loans? 

• What is the borrower’s exit strategy?

• If foreclosure of property is necessary, what is the risk on the fund taking on impairment 

charges?

Availability of Investments

• Pipeline of deals and ongoing origination

RISKS 
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FUND INVESTMENT OFFERINGS & PROFILES

Calendar Year Return Series1
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1Net annual return(s) to F series investors. 



11TEXAS

DESCRIPTION

Loan to acquire a 32.42 acre land parcel 

and develop it into 250 townhouse 

residential lots.

AMOUNT $8,715,000 (USD)

PROPERTY TYPE Residential 

LTV 56.56%

LIEN 1st Mortgage 



12ALBERTA

DESCRIPTION

Acquisition and renovation of a 48,000 sq. 

ft. industrial space with a two-storey office 

component

AMOUNT $6,975,000 CAD

PROPERTY TYPE Commercial 

LTV 69.75%

LIEN 1st Mortgage Acquisition Loan



13BRITISH COLUMBIA

DESCRIPTION
Construction loan for a 6-storey, 93-unit 

multi-family rental complex.

AMOUNT $33,250,000 CAD

PROPERTY TYPE Commercial 

LTV 69.04%

LIEN 1st Mortgage Construction Loan 
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Attractive Yield, Lower 

Volatility, Capital Security

• Access to growing and stable commercial mortgage 

markets through fully secured commercial mortgage

offerings

• Portfolio diversification with lower correlation to 

traditional asset classes

• Stable, reliable risk-adjusted yields backed by real

assets

• Lower volatility than equities and greater security 

than bonds

• Shorter-term commitments mitigate interest rate risk

DIVERSIFICATION THAT WORKS
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VANCOUVER
1700-745 Thurlow St.  
Vancouver, BC V6E 0C5  T:
604.689.0821
TF: 1.877.689.0821
F: 604.638.2775

TORONTO
1404-401 Bay St.
P.O. Box 44
Toronto, ON M5H 2Y4  
T: 416.350.1224
F: 416.350.1268

DALLAS
5055 Keller Springs Rd.  
Suite 500
Addison, TX 75001
T:214.545.0951
F: 214.545.0960

PALM BEACH
1501 Corporate Drive
Suite 240
Boynton Beach, FL 33426  
T: 561.588.0132
F: 561.588.0133

ATLANTA
3414 Peachtree Road NE  
Suite 270
Atlanta, GA 30326
T: 470.206.7001

trezcapital.com


